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DOMESTIC INDICES

POINTS % CHANGE

SENSEX 72776 112 0.15
NIFTY 22104 49 0.22
MIDCAP 41177 149 0.36
SMALL CAP 45293 -104 -0.23
SECTORAL INDICES

POINTS % CHANGE
CG 61805 818 1.34
REALTY 7416 96 1.32
HEALTHCARE 35094 399 1.15
POWER 7165 62 0.88
BANKEX 54508 354 0.65
METAL 30923 149 0.49
FINANCE 10426 48 0.46
IT 33788 87 0.26
TECK 15671 4 0.02
CcD 51905 -299 -0.57
OIL & GAS 27634 -199 -0.72
AUTO 51224 -760 -1.46

BSE 200 GAINERS/LOSERS

GAINERS LOSERS
ABB 11.16 BANKINDIA -10.33
HINDZINC 9.71 TATAMTRDVR -8.64
SIEMENS 7.42 TATAMOTORS -8.34
UPL 6.45 TIINDIA -4.39
CIPLA 5.63 UNIONBANK -3.98

ADVANCE/DECLINES
ADVANCES 1777 43
DECLINES 2180 53
UNCHANGED 130 3
INSTITUTIONAL ACTIVITY
10-05-2024 | 13-05-2024 | MAY TOTAL
Fll -2118 -4498 -31642
DIl 2710 3563 29452

Indian markets could open flat to mildly higher, in line with
mostly higher Asian markets today and despite lower US
markets on May 13

U.S. stocks closed mostly lower on Monday as investors
prepared for US inflation numbers due later this week.

U.S. producer price data is also due this week, along with final
reports on European inflation that should support
expectations for a June rate cut from the European Central
Bank.

Markets are pricing in around an 80% chance of a rate cut by
the Fed's September meeting, with almost 44 basis points
(bps) of declines in total expected in 2024, LSEG data showed.

Economists polled by Reuters expect the closely watched
core CPI to rise by 0.3% in the month, down from 0.4% in
March, for an annual gain of 3.6%, down from 3.8%.

China's finance ministry said on Monday it will start the long-
awaited sales of 1 trillion yuan ($138.23 billion) of long-term
treasury bonds that Beijing hopes will help stimulate key
sectors of a flagging economy this week.

The Bank of Japan on Monday sent a hawkish signal to
markets by cutting the amount of Japanese government
bonds it offered to buy in a regular operation.

India’s consumer price index for April climbed 4.83% year on
year (compared with 4.85% in March and the slowest rate of
inflation since June 2023), nearly in line with the 4.8%
expected by economists polled by Reuters. India’s wholesale
inflation reading is due to be released later on Tuesday.

Asia-Pacific markets were moving around 15-month highs on
Tuesday even as stocks on Wall Street tripped.

Nifty recovered from the day's low to end higher in a big
swing day on May 13. At close, Nifty was up 0.22% or 48.9
points at 22104.1. Nifty recovered smartly from the morning
lows on May 13 and formed a bullish hammer on daily charts.
Nifty seems to have taken support from the bottom of the
horizontal channel. It could now rise towards 22185-22232
band while 21932 could offer support in the near term.
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GLOBAL INDICES

POINTS
DOW JONES 39432 -81.33
S &P 500 5221 -1.26
NASDAQ 18199 37.43
FTSE 8415 -18.77
CAC 8209 -9.86
DAX 18738 -34.38
NIKKEI 38223 57.00
SHANGHAI 3148 -0.04
HANG SENG 19115 151.38
BOVESPA 128155 555.00

EXCHANGE RATES

USD/INR 83.5
EURO/USD 1.079
USD/GBP 1.256
usD/JPY 156.4

COMMODITIES
GOLD ($/ 02) 2345.8
SILVER (S / Oz) 28.6
CRUDE OIL FUTURES 79.3
BRENTOIL(S/ 335
Barrel)

BOND YIELD

IND10 YEAR BOND

VIELD 7.116

DR REDDY’S LAB 69.9
HDFC BANK 55.9
ICICI BANK 26.9
TATA MOTORS 25.1
WIPRO 5.37
VEDANTA LTD 16.50
INFOSYS 16.92

% CHANGE

-0.21
-0.02
0.21
-0.22
-0.12
-0.18
0.15
-0.21
0.80
0.44

% CHANGE

0.20
-0.03
-0.02
0.15

% CHANGE

0.12
0.40
0.16

0.08

ABS CHANGE

-0.011

% CHANGE
1.07
0.72
0.45
0.00
0.85
0.00
0.30
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Vedanta mulls raising funds via issue of equity shares, FPO,
rights issue

Vedanta Ltd is considering to raise funds though issue of
equity shares or via by way of further public offer, rights
issue, or other ways. The decision is expected to be approved
during the board meeting scheduled to be held on May 16.
During the meeting, the company is also set to announce
first Interim dividend on equity shares, if any, for the FY2024-
25. Among other ways, the company is looking at raising cash
through American Depository Receipts/Global Depository
Receipts/Foreign Currency Convertible Bonds etc.

Airtel ties up with Google Cloud to offer cloud and gen-Al
solutions to Indian businesses

Bharti Airtel has formed a strategic collaboration with Google
Cloud to deliver cloud and generative-Al solutions to Indian
businesses. Through the collaboration, the telecom company
will adopt a suite of solutions from Google Cloud to fast-track
its cloud adoption and modernisation. Airtel will also provide
a suite of cloud-managed services to its business customers,
comprising more than 2,000 large enterprises and about a
million emerging businesses.

Biocon inks supply, distribution pact with Medix for chronic
weight management drug in Mexico

Biocon announced the signing of a semi-exclusive
distribution and supply agreement with Mexico-based Medix
for the commercialization of its drug Liraglutide (gSaxenda),
used in the treatment of chronic weight management. Under
the agreement with Medix, a specialty pharmaceutical firm,
Biocon will be responsible for obtaining regulatory approval,
manufacturing and supply of the drug. On the other hand,
Medix will take the responsibility for its commercialisation in

the Mexican market.

NCLT defers ICICI Securities delisting case to July

The National Company Law Tribunal (NCLT) has deferred the
ICICI Securities case in which non-institutional minority
shareholders challenged its delisting and merger with ICICI
Bank. The NCLT is now expected to take the case up in July.

Dhanuka Agritech launched Purge, Herbicide in India
Dhanuka launched Purge, Herbicide in India. It controls on
NLWs and BLWs in Soybean and Groundnut crop.
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Zomato to surrender RBI licence to operate as online payment aggregator
Zomato's subsidiary Zomato Payment Pvt Ltd (ZPPL) has decided to voluntarily surrender the certificate of authorisation
it obtained from the Reserve Bank to operate as an online payment aggregator.

HGS launches comprehensive suite of Cybersecurity solutions
Hinduja Global Solutions (HGS) announced the launch of a comprehensive suite of cutting-edge Cybersecurity solutions
for the market. The suite comprises of seven essential Cybersecurity solution offerings designed to provide enterprises
with state-of-the-art protection against evolving cyber threats.

KPI Green Energy Limited to raise up to Rs. 1000 crore through QIP

KPI Green Energy Limited has approved the raising of funds through issuance of equity shares of the Company ('Equity
Shares') or any other equity linked securities of the Company or other securities convertible into or exchangeable for
Equity Shares by way of qualified institutions placement.

WABAG wins ADB funded DBO order from Kathmandu Upatyaka Khanepani Limited

VA TECH WABAG secured a repeat order of about USS 49 million from Kathmandu Upatyaka Khanepani Limited (KUKL),
funded by Asian Development Bank (ADB). The order entails Design, Build, Operate ('DBQ'), towards three Waste Water
Treatment Plants (WWTP) in Nepal at Sallaghari, Kodku and Dhobighat to treat about 69 MLD of Waste Water, and is
expected to be completed over a period of twenty-four (24) months, followed by a five (5) year operation and
maintenance (O&M).

DLF to launch 11 million sq ft projects with revenue potential of Rs 36,000 crore in FY25

DLF planned to launch more than 11 msf of new products during FY25 targeting various markets including Gurugram,
Mumbai, Goa and Chandigarh Tri-city. The estimated sales potential of these launches is approximately Rs 36,000 crore
which should lead to steady growth in the business.

Coromandel increases stake in Drone company Dhaksha

Coromandel International Limited, through its owned subsidiary Coromandel Technology Limited (CTL), announced
acquisition of an additional 7% stake in Chennai-based drone manufacturing company Dhaksha Unmanned Systems
Private Limited.

It will invest Rs 150 crore through fresh issue of shares to increase its overall shareholding in Dhaksha to 58%. Dhaksha,
incorporated in 2019 and headquartered in Chennai, is a leading player in drone space in India, providing complete
range of Unmanned Aerial Systems (UAS) technology solutions across agriculture, defence, surveillance and enterprise
applications.

In the last year, Dhaksha has bagged several orders from defence and agri input companies and its current order book
stands at Rs 265 crore. The company has recently expanded its production capacity with a manufacturing facility
established on the outskirts of Chennai. It had reported revenue of Rs 46.4 crore in FY24.

ABB India says private capital expenditure robust, unlikely to slowdown anytime soon

ABB India spent around Rs 180-200 crore in the past two years to expand capacity and would continue to do the same,
as it does not see demand slowing down especially in sectors such as data centre automation, industrial automation,
metals and mining.
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Sanofi India Q1CY24 result update
Overall numbers were in-line with estimates for the quarter. Revenue for the quarter declined 0.6% YoY at Rs 732.4cr as
compared to expectation of Rs 751cr. Operating margin contracted 130bps YoY at 29.9% as against estimate of 29.2%.

Net profit declined 28.3% YoY at Rs 136.6cr. It included exceptional one-off items of personnel separation cost of Rs
26.7cr in the quarter. PBT before exceptional items was down 12.5% YoY at Rs 215cr. Other Income declined 74.8% YoY
at Rs 6.5cr.

EPS for the quarter stood at Rs 59.3 and it stood at Rs 262 for CY23. At CMP, the stock trades at 24.8x CY25E EPS.

Aarti Pharmalabs Q4FY24 result update
Revenue for the quarter grew 4.3% YoY at Rs 505.8cr. Operating margin expanded 720bps YoY at 23.3%. Net profit was
up 52% YoY at Rs 65.25ccr. PBT for the quarter was up 63% YoY at Rs 95.8cr.

EPS for the quarter stood at Rs 7.2 and it stood at Rs 23.9 for FY24.

Jindal Steel and Power Q4FY24 result update

Revenue down 1.5% at Rs 13,487 crore. EBITDA increased 11.75% at Rs 2,444 crore. Margin improved 214 bps at
18.12%. Net profit increased 100.5% YoY at Rs 933 crore. In Q4FY23, the company had exceptional loss of Rs 153cr. PBT
before exceptional loss grew 21% YoY at Rs 1163 crore.

Bharti Airtel Q4FY24 result preview

Bharti Airtel could report 7.9% YoY revenue growth to Rs 38,850 crore in Q4FY24. The company could report net profit
of Rs 2,500 crore in Q4FY24. The company could report rise in ARPU by 1% QoQ in Q4FY24 at a range of Rs 210-211. The
management commentary on, roll-out of new-age technologies, 5G loT Platform, and strategies for client addition
would be key monitorables.

Important news/developments to influence markets

China CPI inflation picks up in April, PPI lags
Chinese consumer price index inflation grew for a third straight month in April, as continued policy support from Beijing
appeared to be boosting consumer demand, although producer price index inflation continued to decline.

Japan economy expected to shrink in Q1 due to weak consumption
Japan's economy likely contracted an annualised 1.5% in the January-March quarter as all key drivers of growth slumped
due to an uncertain outlook, which will probably set back Bank of Japan efforts to raise interest rates.
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Short term trend

22050
47479

Nifty Fut upP 22388
Bank Nifty Fut upP 48733
Nifty — 15 min Timeframe Chart
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22201.1 22050-21963 22286-22388
48003.7 47479-47200 48367-48733

Daily Technical View on Nifty

Market: Observation

eMarkets bounced back on Monday after a negative
morning session. Nifty finally gained 48.85 points or
0.22% to close at 22,104.05. Broad market indices like
the BSE Mid Cap index gained more, thereby
outperforming the Sensex/Nifty. Market breadth was
negative on the BSE/NSE.

Nifty: Near term downtrend could reverse

eZooming into 15 min chart, we observe that Nifty is
still in a short term downtrend as it is still making
lower tops and lower bottoms for the last 7 sessions.

eThe moving averages too confirm this as the 20
period SMA is below the 50 period SMA on the 15 min
chart.

eThe healthy bounce back from the lows of Monday
however indicates that bulls are not giving up easily
and the current downtrend could soon reverse.

Nifty: Short term downtrend could reverse

oOn the daily chart, we can observe that the Nifty has
bounced back from a low of 21821 and is now holding
above the trend line support connecting the swing
lows of the last three months.

eThe 14-day RSI too has bounced back from oversold
levels which is encouraging.

eTraders will need to watch if the Nifty can now
gradually move higher and take out the previous swing
highs of 22308-22369 to reverse the current
downtrend.
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OPEN RT-TERM TRADING CALLS

\[o)

RECO DT. RECO COMPANY NAME ENTRY cmMP SL TARGET |UPSIDE %| VALID TILL
1 13-MAY-24 BUY BANK NIFTY MAY FUT ~ 48000-47800 48,075.0 47,700.0 48500 0.9 16-MAY-24
BANK NIFTY 15TH MAY
2 13-MAY-24 BUY 47900 CALL OPTION 200.2 231.4 145.0 300 29.7 16-MAY-24
NIFTY 16TH MAY 22050
3 13-MAY-24 BUY CALL OPTION 152.9 168.7 109.0 215 27.5 16-MAY-24
4 13-MAY-24 BUY COFORGE MAY FUT 4492.10-4414 4,521.2 4,350.0 4700 4.0 27-MAY-24
5 13-MAY-24 BUY AXIS BANK MAY FUT 1135.40-1108 1,137.9 1,090.0 1198 53 27-MAY-24
6 13-MAY-24 BUY ABBOT INDIA MAY FUT 27123.55-26350 27,214.7 26,079.0 28525 4.8 27-MAY-24
7  8-MAY-24 BUY JYOTHY LAB 458.40-450 454.5 444.0 495 8.9 22-MAY-24
8 10-MAY-24 BUY TECHNO ELECTRIC 985-1022.90 1,038.6 964.0 1125 83 24-MAY-24
9 13-MAY-24 BUY MOIL 425-409 432.3 402.0 459.5 6.3 27-MAY-24
10 13-MAY-24 BUY MAITHAN ALLOYS 1205-1170 1,216.8 1,145.0 1295 6.4 27-MAY-24
OPEN E-MARGIN POSITIONAL CALLS
COMPANY UPSIDE
RECO DT. NAME TARGET 1 | TARGET 2 %
1 2-APR-24 BUY IRCTC* 945-969.05 990.2 969.1 1037.0 1120.0 13 2-JUN-24
2 5-APR-24 BUY BALRAMPUR CHINI  387.35-374 3725 360.9 419.0 449.0 21 5-JUN-24
GODREJ
3 8-APR-24 BUY PROPERTIES* 2603-2490 2766.6  2603.0 2860.0 3020.0 9 8-JUN-24
JUBILANT

4 8-APR-24 BUY PHARMA* 610-632.90 688.0 621.5 686.0 740.0 8 8-JUL-24

5 23-APR-24 BUY MIDHANI 429.80-399 424.8 386.0 477.0 494.0 16 23-JUL-24

6 24-APR-24 BUY CAMPUS 240-246.15 243.8 234.0 270.0 294.0 21 24-JUN-24

COROMANDEL
7 26-APR-24 BUY INTERNATIONAL 1179.10-1135 12039 1111.0 1264.0 1359.0 13 26-JUN-24
8 7-MAY-24 BUY  TECH MAHINDRA 1284.50-1240 1262.1 1215.0 1380.0 1478.0 17 7-JUL-24

*= 1st Target Achieved
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QUARTERLY RESULTS ANNOUNCED

COMPANY

Jay Bharat 598.1 -11.2 -21.7 Below expectations
Maruti
Adétay;tz'lr'a 10963.6 1245.4 36.2 104.6 24.4 69.3  Above expectations
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from t date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
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Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
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